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PARCO to change complex format of Shinsaibashi PARCO 

 
PARCO Co., Ltd. (“PARCO”) today announced that it has decided to rebuild the main building of 

Shinsaibashi PARCO and change the complex format to a new shopping complex, as part of its 

strategy of innovating existing complexes, one of the strategies of PARCO’s new medium-term 

business plan (FY2010-2012). The details are as follows. 

 

1. Reason for building renewal 

This property was built in 1971 and has been operated by PARCO as the main building of 

Shinsaibashi PARCO since 1991. However, the building has aged over the 38 years since it was 

built, and as the term of the lease contract for the building expires in September 2011, the building 

owner has decided to rebuild the complex. PARCO has entered into an advance contract with the 

owner to lease the new building, with the intention of operating it under PARCO’s new business 

model for urban shopping complexes.   

In line with this, the main building and Shinsaibashi PARCO DUE is provisionally scheduled to be 

closed in September 2011.   

2. Details of new building 

Leveraging its prime location in the best district of central Osaka, the new complex will go 

beyond the conventional PARCO complex format and operate under a new business model for 

urban shopping complexes. This model will have three core pillars: a strong tenant mix; the 

optimal business size to maximize investment efficiency; and efficient operation.  

Overview of new building 

Structure 5 floors and 1 basement level 

Floor area Approx. 4,800 m2 

Opening Provisionally scheduled for June 2013 

Number of tenants Not yet determined 

Investment amount Approx. ¥1,500 million 

*Details regarding the tenant composition of the new building will be announced once they have 

been determined.  



3. Future schedule (planned) 

September 2011   The main building and Shinsaibashi PARCO DUE building are 

provisionally scheduled to close. As Shinsaibashi PARCO DUE and the 

main building are operated as an integrated unit, DUE will close in line 

with this change of complex format. 

October 2011 Building demolition and rebuilding starts 

June 2013 Opening of new complex 

4. Impact on earnings 

The impact on PARCO’s financial results for the year ending February 2011 will be immaterial. 

 

==Ends== 

 

 

Reference: 

Overview of main building of Shinsaibashi PARCO 

Address 1-9-1 Shinsaibashisuji, Chuo-ku, Osaka-shi, Osaka 

Lessor Looks Building Co., Ltd. 

Building structure 8 floors and 3 basement levels 

Floor area 10,440.37m2  

Net sales ¥1,863 million (FY2009 results, including sales of DUE) 

Date of completion 

of construction 

December 1971 

 

 

Overview of Shinsaibashi PARCO DUE  

Address 1-16-8 Nishi-Shinsaibashi, Chuo-ku, Osaka-shi, Osaka 

Lessor Seven Union, Ltd.  

Building structure 4 floors and 1 basement level  

Floor area 2,394.35m2  

Date of completion 

of construction 

September 1992 

 

 

 
 


